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ABRIDGED BALANCE SHEET

Financial year from ,, 01/01/2024 to ,, 31/12/2024(n o3 EUR

InPost S.A.
70, route d'Esch

L-1470 Luxembourg

ASSETS

Reference(s) Current year Previous year
A. Subscribed capital unpaid 1ot 101 102
I.  Subscribed capital not called 103 103 104
IIl.  Subscribed capital called but
unpaid 1105 105 106
B. Formation expenses 107 Note 2.3 107 4.653.499,22 108 8.292.819,71
C. Fixed assets 1109 109 8.754.394.801,77 110 8.743.137.886,06
I.  Intangible assets e . 12
Il. Tangible assets 125 125 126
Ill. Financial assets 135 Note 2.4 135 8.754.394.801,77 136 8.743.137.886,06
D. Current assets 181 151 138.003.108,99 152 77.721.536,24
I.  Stocks 1153 153 154
Il. Debtors 1163 Note 2.5 163 6.461.197,01 164 989.300,98
a) becoming due and payable
within one year 1203 203 6.461.197,01 204 989.300,98
b) becoming due and payable
after more than one year 1205 205 206
lll. Investments 1189 189 38.684.606,47 190 943.873,09

IV. Cash at bank and in hand

E. Prepayments

1197

197

92.857.305,51 198 75.788.362,17

1199

199

200

TOTAL (ASSETS)

201

8.897.051.409,98 202 8.829.152.242,01

The notes in the annex form an integral part of the annual accounts




NRUHMGX20250618T15381601_001

RCSL Nr.: B248669

Matricule : 2020 2205 594

CAPITAL, RESERVES AND LIABILITIES

A. Capital and reserves

I.  Subscribed capital

Il.  Share premium account

Ill. Revaluation reserve

IV. Reserves

V. Profit or loss brought forward

VI. Profit or loss for the financial year

VII. Interim dividends

VIII. Capital investment subsidies

B. Provisions

C. Creditors

a)

b)

becoming due and payable
within one year

becoming due and payable
after more than one year

D. Deferred income

TOTAL (CAPITAL, RESERVES AND LIABILITIES)

1301

1303

1305

1307

1309

1319

1321

1323

1325

1331

1435

1453

1455

1403

Reference(s) Current year Previous year

Note 2.6 301 7.701.835.434,04 302 7.672.674.017,02
303 5.000.000,00 304 5.000.000,00
305 7.684.081.534,86 306 7.721.822.268,24
307 308
309 38.684.606,47 310 943.873,09
319 -55.092.124,31 320 -363.686.512,36
321 29.161.417,02 322 308.594.388,05
323 324
325 326

Note 2.7 331 87.815,00 332 58.125,00

435

1.194.739.711,07 436

1.155.593.907,83

453

732.547.885,09 454

700.362.025,75

455

462.191.825,98 456

455.231.882,08

403

388.449,87 404

826.192,16

405

8.897.051.409,98 406

8.829.152.242,01

The notes in the annex form an integral part of the annual accounts
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Référence de dépot : L250198765 RCSL Nr.: B248669 Matricule : 2020 2205 594
Déposé le 24/06/2025
eCDF entry date : 19/06/2025
PROFIT AND LOSS ACCOUNT

Financial year from ,, 01/01/2024 to ,, 31/12/2024(n o3 EUR

InPost S.A.

70, route d'Esch
L-1470 Luxembourg

Reference(s) Current year Previous year
1. Net turnover 1701 701 702
2. Variation in stocks of finished
goods and in work in progress 1703 703 704
3. Work performed by the undertaking
for its own purposes and capitalised 1705 705 706
4. Other operating income 713 Note 2.8 73 6.520.873,08 714 1.714.986,95
5. Raw materials and consumables and
other external expenses 1671 671 -11.679.323,13 672 -7.207.589,16
a) Raw materials and consumables 1601 601 602
b) Other external expenses 1603 Note 2.9 603 -11.679.323,13 604 -7.207.589,16
6. Staff costs 1605 605 -141.930,31 606 -124.959,29
a) Wages and salaries 1607 607 -126.836,76  «0s -110.446,52
b) Social security costs 1609 609 -15.093,55 610 -14.512,77
|) relating to penSiOnS 1653 653 -1 5093,55 654 -14.51 2,77
ii) other social security costs 1655 655 656
c) Other staff costs 1613 613 614
7. Value adjustments 1657 657 658
a) inrespect of formation expenses
and of tangible and intangible
fixed assets 1659 659 660
b) inrespect of current assets 1661 661 662
8. Other operating expenses 1621 Note 2.11 621 -1.383.815,61 622 -1.311.237,50

The notes in the annex form an integral part of the annual accounts




NRUHMGX20250618T15381601_002

RCSL Nr.: B248669 Matricule : 2020 2205 594
Reference(s) Current year Previous year
9. Income from participating interests 1715 Note 2.12 s 69.455.698,84 716 57.519.160,43
a) derived from affiliated undertakings 1717 77 718

b) otherincome from participating
interests 1719 719 69.455.698,84

720

57.519.160,43

10.Income from other investments and

loans forming part of the fixed assets 1721 71 1.911.304,80 m 431.583,60

a) derived from affiliated undertakings 175 723 724

b) otherincome notincluded under a) 1725 725 1.911.304,80 726 431.583,60
11. Other interest receivable and similar

income 1727 Note 2.13 727 34.707.597,75 728 35.965.994,87

a) derived from affiliated undertakings 175 729 22.331.957,89 730 26.725.219,24

b) otherinterest and similar income 173 73 12.375.639,86 73 9.240.775,63
12. Share of profit or loss of

undertakings accounted for under

the equity method 1663 663 664
13.Value adjustments in respect of

financial assets and of investments

held as current assets 1665 665 666 316.500.000,00
14.Interest payable and similar expenses Note 2.14 627 -70.131.016,68 628 -94.888.736,85

a) concerning affiliated undertakings 1629 629 -1.720.787,71 630 -844.266,00

b) otherinterest and similar expenses 1631 631 -68.410.228,97 632 -94.044.470,85
15.Tax on profit or loss 1635 Note 2.15 635 636
16. Profit or loss after taxation 1667 667 29.259.388,74 e 308.599.203,05
17.Other taxes not shown under items

1to16 1637 637 -97.971,72 & -4.815,00
18. Profit or loss for the financial year 1669 669 29.161.417,02 670 308.594.388,05

The notes in the annex form an integral part of the annual accounts




Registre de Commerce et des Sociétés

Numéro RCS : B248669
Référence de dépot : L250198765
Déposé le 24/06/2025

INPOST|GROUP

W LAY INAGAINT |

Financial

Statements e
S




= Group
T 1)

ALIDIT RERQRT

Aeaclit art
T e, Sharsholders of
IPost A,

Report on
the audit

of the annual
accounts

Ol apmion
In oL aginkn, te sscompanyiig annual
accauits g a true and fir vicw af

tha fimaralal pasttianof InPeat 5 4. (the
*Conwany®) 8 5131 Decailser 2024, ard
of shix resuls of A5 oportiars ‘o the yoar
Theen skl In AR HTARGE WITh | IrErhanrg
laial aied reghibat y reguiianments ralalirg
Ly e preparston and pressant lion of the
ARNLAL AzEOLALS

Cur opirion is congislen] with our
sdd#ionnl report to the Audit Committes or
Bequivalone.

Wit e hove oudited

The Finmmany’s areieal seeeamts comeacine
= the nalance shoes a5 at 31 Gearmbar
2024;

= thaaretit and lass acepunt bar tha yaar
the enead; and

= e oles Lo e arual accounts,
wehich irclude @ sammesy o signilisant
accauniting palicies.

Bai= far oginien

‘e coniducted o audic in asconlanse with
<ha EJ Regulafior Ma S37/0014, the Law of
FEuly PG o ks audlt profassian | aw
al 25 July 2013) snd with Ir teratic-al
Stardards on Gudting jI5as) a5 adoptod
*or | uearahaurg I e ST an

i Surveillar<e e Fechour Finansier
JCBEFL Cur respansilililies vnder the B
Requ ator Hie 53720, tal awaf 235 0Ly
201 s S i s adoptad Tor _uxenbcdg
by the CESF are furthar desorikad in

e “Respens|iieg of ika “Rivdsar
dantmpnsss agrad” 1o Lhs awdit # ha
AP AneinTE seslion of auw reparl

Wig. b T aldt avickroe wa have
obdzned 18 gu Tkilent and approprzte to
pravids a basis faraur opinian.

Y are irdeaendent af the Sempary in
sogardance with the Intematonal Cede
of Ethics for Fedessianal Accauntants,
Irzindding Iniemational IndeaAnciares
Stardards, issued oy il Irtarmaticaal
Ethicy Stardards Beard ke Aosuur bnls
{EERA Tadel as adepbed far Luxemboury
by the CESF teogathe W th Ui ethic
raguirements thad 2o rokovant to sur avdit
of the annual ac:clints Wia ava Taflled
nur other ethical resaonsibditics undar
Mosa othics! mguaireme s,

Tabhe bast o’ sur knowledia ars aeiel,
Wit e that wr havr nas pravided
ngh-audt sacviees That are prahikised
unier dotichs 5111 of the ELU Regulatian Mo
aa7laa14.

Tl rpiv-abbdit gevicas thel we [ ave
pravldad te tha Somaany and 178 corsralled
underiz«ings. i applicable, for the veas
thar anded, e discased in Mote L9 to the
aarulal 20 auns,



Infoe Group
il Fagred | ARG

e peockt madtars

et o ©matlers sis

hge iarler s Wal inour
profess onal pdgment. wee
of sl sknilcece in sdr
audi o the annual scccats
of th currant 3eriad. These
nealtars wen ackiresaed in
e contet o ous audtt of thia
annual accourts 25 3 wkake,
and wiocrmng our cainimn
‘Therect, and we ok rot provide
a saparate opinkan on thass
nieattais,

Koy auncht rmattar

How oo aucht ancvassad the
Kooty avrcht e

i infarmation

siilities of the Soard of DNractors
thnsa et with povamanca far
Hhe anveeal accounts

HECAVANTT S IRVESIMESES 1 shares and Jeans {o afneted
[OUTRED R

Refal o Hola 24 10 the annus #Coouits.

Inuascmarts in sharss ard Icans 1o aFf liated Lrsartakings
Pinancs ised s==ate) amcart to 8 754 milon EUR or
Apprasimately 6% o the watal a4 2208 47 the Soimpany al
1hz year-ead.

The mest slgaifizant Immstmarts ara tha Ankdieg of 100%

N Integ s pl 5.5, sarmyirg arncand of 785 milkar SU3),
Intrger Froacs 68 (eeTy ag amaunt of 214 million EJR} ard
1ha mast Slgnfiart Inars are wlth IntRgaral 5.4 earrying
antoutit of 128 niillksn EUR, incuding ascrssd inteies e),

and lnleger “rarse S8 (carrvirg amoant ol 347 mil
FUR, nzindirg acerisd Intanasts), rapresantieg sepssataly
9%.3% ang S35 and In otal STEE of tie tatal assets of tie
Comparg at the yrar-cad,

The recmterable aimoyarcan be setennined theough
differen veluatic techniques; tie most regularly usee by
Maoagarart dang tha disceantad cash o (D0F) madal,

Managermemt aerfarmed an 2anual imaairment tast ta
aptasd wWhellai the recivaiabls ataddnt of each # twes
lirancil asses i o least el L Uhain respee.ise canrving
walue.

Az g reauli el an anmual irosrenn Tear erarmed 5y
Mzaagemeznt. the 2eard af Uirectors concivded that thess
i r durzale depresiation nowlvs ol e Feed guues
whlch shal e renmssd A3 A wakia s Ustmants ar tha
wear-ead. This maner wae of a gartcular danificanse 10
aur audil 3s Kanagemenl’s ass il ol ke recaverzale
amnunt Aol astmailca and [udgrent zach as fuiune
expacied cash flows generated by the faancial assets. the
diseount g leolar ared ol ey gssumptions of e DC=
mc<al

Crdil promediines el the valdalic ol tw
Tirarzial Thed gasets ir s ok, b 2% not
I mited ta:

= E2ming an urdarstandirg of the
Mansgameils procees 8wl canlre s
ralated sa tha idensification af the
impairmertindicatars and the
inpaitirmr ezt of the invstmants s
ks L alliliabed uncerLakings (linansial
fw=d assed

= e 21 e Companys ability t
raliabty Setermite the recaverable
amwunl el ils Minancial leed asse.s,
netahke tia et brdetarining tha
Tutre discol ted sash Tows;

* &sspssng koy assumptisns used by
Blanagemein in The irasinaenl ees oy
refarancn 1o the audgets 2aproved by
the Joard or Coreshors, data G ianal 1o
Ehe Srou and car wodarstardiog of 1he
histedical data ard pefeomanae of the
Eraup;

4 Inwrheing vAlET R SEATIRlETS T bas
dissaling rares 240 kit 18 o et
retainee ay Kanagemant 20d ta assass
the apprapriatenassof the matha o ngy
used:

+ Werficat an af the mathzmasizal
AccUracy 4 tha mackal;

= Ewalustitg e adequasy of e rdatad
ik e,

The Boatd s Jirect s i ieaporaible "or
he ather nlamnaton, The sle informa s
comprses tie information stated in the
Panaghi2nt e and e CH porats
Gouernance Salement bul goes notinclude
she annua zccourts ard aur audit repor
Cheresan,

QU i G e anrual scnts $0es nol
wcower ke olher fornalion and vee donal
exarzss ary fom af assrz
Cheresan,

conclusen

Ir conrecten with aur aud= af the anrual
secounls, pur resporsisiily i Lo red e
it |t Eri s Ahews Ard,

ir cloing @0, car aider whather e other
rslinn i maleciall
theannua socourls o oy knowsked ge
oataincd in the aus, or athen
<0 b matorialy msstatod. i,
WOk W Pt e TarTried, v Sormhkie (M)
here is a material misstatement of this ater
ir o mation, wie an mou red fo mpart shat
*azt. e hava apihieg to cepert Indhis e

Tre Board of Direcls i issponsilde

T TIe preparalisn A Tair poesentation

of the nnuel accounis nzccordanze

it Ligeeenitlai i Bl it nesiil 0oy
requiremeris refatirn to 1he presaraton
and presantation of the atnual accaunts,
s o gacl infernel sordiola: the Board of
Firers s eistarmines 18 necassaw 1o Anakle
he preparatiar of annual accounts tha ans
crag trom mataria misstatament. whathar
due o Traud oF errar

In prepadng she anrual cecounts, the Enard
of Lirecters is respons biz fo- assessing the
Canman ablity 1 corbinds as a going
coneern. dissdosing, as applcabke, malles
relarend 1o oy comeern ard using 102 geirg
Gz Da gk of acCouiiling unkess U Eaand
of Lirecters efbar irderds ta ligaidate tha
Camaan a° ke ceasa apeAtians, orhas ro
resdislic: allermale bul e o e,

IFasa charped with gowernatce are
resparsibc far ouemoning the Caomaany's
*hancial reparing process,

Thwe Broaard uf Diceelers is respansible
for presaraing and making upabe
sl aEdn e s sl Wit e
requinenen.s seLoul in e Jekepated
Hegulaton 2019415 an kurapear Single
Ewctoni: somat ("ESEF Regalation”].



InPpe Group

ALTAT REPORT

Responsibiitias of i SRsLTEeLr
o tmpvises Agedd ™ for the aunie nf she
el acrouTHs

Trig adjeclives of Our aud & are be catain
Peassmble assirarce Al whether the
arnaal aczounts as a whake ane free faam
mterial iigsaterant, whethe due 1o
Traukd or error, anc o lazue an sucl repor
tratinchdes pur cainion. Hee sanablke
assurancais 4 high leve o assurarce. aul
ks mat aguararies thad ancadlt cardueied
N accomdarce with t1e EU Gequiatian Ma
BATIMA, tha _aw of 23 Jaly 2006 and wth
=042 82 arkzpiad for Lusenbanry by he S5E
wil atways deted a matzral msstatzment
wilern D eiigts, Wikslataner e Saiariss Tram
Traud or prear aad s o dared makarka i
movidaaly orir te aggregats, they coud
raaspnatly ba axpactad i irtliens the
acormmie declslons o users taken on the
Fesin af thass anrual ancruTts.

A nart af an 1%t N acoodance st the
EURegulalior Ko 53720014, Ile _aw al

23 duly 2076 and wilk 1545 a5 adnmhod

far Lukembourg by 1he S55F, we pwerise
BirokeEsional uddntelad 1malitain
prokessiomal ssepdisisn Croughout e sudil,
Weaso:

& idderily arvd aageas the fake o material
misstaternerd of the arnaal 3 L
welethe due L Dezad or et design and
perinem ANt RronRdures reepenelve o
Toae Hekes, atid ohiam aadi eviceaes (har s
sul lzien! and appropgrisle W provide @ basis
far air apindoe. The gk ot ask setectieg 2
material misszabamant resctting fram fraad
s highee Wi Fur wres sesw )L foain error,

g s nay ivalve Sollusion, Magery,
eieal anigak i, inkennesEne g, of
the ouerride of inbemal cantral;

= aksain ar understanding of int=rnal control
neierianl T the sUkdiL i orden 10 desian

aun s procoduTs that a7 appaprsto in ks
circumstances, but rat for the papose of
HHOUBEET R 811 Dinis o The ellastiseness o
the: Cormpey’s inbermal con ol

s vl Ll oprilen ol aecuunling

Bickes dged and the reasonabilensis o
accountng estimates and reaned disclasares

mzde by e Boad o Jiec.on;

= cancluda an tha appropnatansss o tha
Baard wl Dineglors' wse ol 1l e guing sonsem
Easis af sccaunting ard, sased an the sunt
evidence chiained whether g manedal
urceraindy eaists miaed ta s ar
eandilicns (il may Casl Signeizant goubt
ar the Comaart's sDiily bo continue ma
gong aencarn, fwe cancludr ihat = materdal
urcaTinty euists, waz are ragquired in dees
attentictinour audil rapor, b the retsted
digshisures in the snnual sesuts o, IF sush
disclsures are Irsdequate, o maoify aur
ST DA Corvelusi e are Desed e
aud | evidense obilyined up Lo U dale of
aur audit repart. Hawssver, future avanis ar
conditicrs may sausa tha Sompany T caasa
o Gariinue = o guing cancen:

= awvaiibe U oveall prasantaton, st s
aiwd Carilenl of the S accours,
including the dsdosures. zad whetaer tz
artiual sciunts represent U urdeibirs
Irenzactiong and ventsIn amarner kat

achieves fair praseriation,

W cammunicate with trose charged with
SR P aidin 4, £ g Gl iatles,
the pencied ssupe and limieg ol the audil
ard signif c2t audit findings, including ary
signilicant del kiencies i intamal cor ol that
wr oy fun g nur audit.

W ey pr i s s Feangeedd will
merarANCRMEE @ SEAtRmEnt FreT wa aws
sornplied with bekeuar? ethical requitemants
vargrartfing il g, ansd ceenman
b0 il rekaticisnioe and other nethers
that may cably ba thowghs ta Eearon
nur irdrpenciance, and wheee apalcanls,
actions Lak=n 10 elminale thieats of
nafeguards spplisd.

Frem ibe mutiam comimunicsted with thoss
charged with governance, we datermire
Ehosa matters that worn of most sgnificance
N 'm2 A o T2 annual Accounes of Te
curmain il ard.ans I evelos the key
auedilrallers. We descrioe [l ese malles

i owr audit reportunkess 2w o- regalation
preciudes puklic disckasur abaus e matkar.
e assece whether the annue) aeeoums hate
bean prapared, in all materidd respects, in
compllance with thea requiraments (akd dosn
in the ESEF Regulation

Report on other
legal and tory
requirer s

The mnarsgarar report b consatant

Wi the s rual sceoants snd hes bean
prepared inaccargincs with spolcsile e
rauiremaie.

The Tl porabe Gowemares s
nouesd inthe management repart.
Ihe irformation naquined by Briicke Sfter
Paiagraph 1T atlecs o) e d of the Law
ol 13 Desemnber 2002 ur e commersis
2rd companizs regista and onihe
seourtieg records and anual aceouis
of undcrakirgs. a5 cmerded, & cons
'wit1 the armual azcounts and has aeen
prapaad insccordarse with sppicalie legal
regquinerenls,

e Lt apgwinire s ‘R
JEAlrearises Agni” by Tha Germed
Mecting of the: Starefolders on 18 May
2024 andd fhe durstian of sur uniniermusted
engagemenl, nclubing grevious fenewals
and reaqpomimets, o 4 yes,

‘W han'e chechid tha corplanc of the
s Bocom s af thie Company as at 31
Diecernber 2074 wilh relevint sisluiory
requinemerts set out in the ESEF Aegulabon
NIRRT TR TG T AT TER

Fior the Gampary it aies o ke requiremet
cha:

= thm annwel ancount s aa pregare Inavelid
KHIML farmat;

=tz KBH4L markup of the annual accoants
uzas U wore Laxosny and Ihe cormen
rudes on markups spasilied 0 lhe ESEF
Hegulatoa,

IR Alr apdrah, tha anRiALALEHETE of Hh
Camgary = a3 3 Dueembar 2024 larie
Dagn prapsmd, in all mataral mepecis in
complarts with Bhe reguiemonds led down
i e ESEF Regulation,

Linsmboung, 77 March 2025

PricewatarhaiseCoopers,
‘Sociats coopératie

Aepresantod by
Brieic Malbherbe



InPoe Group
T sliied Afsisiin] Fogerse | 202%

ETAMDALOHE FIMAMCIAL STATEMENTS
CF I DET A

Contents

Management ropart -] 2 Holcs to the amnual apecunts as at Coecomber 31, 2024 1
Itpaertant svents within the 2024 period El 2 Ganeral il eratish 11
SHAFAR Tk A W a ) uramary B almalFeard e nnnr Hng pill ae n
Heview afthe Company’s business, financial position and fulure dewslcpaents 1 22 Surmmary of significart 2ccourting pelic &5 (Goating =d] 12
Shara capital of e Camparny a 33 Fanmaticn expenses 12
Prinelpal risks and unecrtaintics. & 24 Finarcal: 13
Ramnarch and devalnprant L A5 Teaters 14
Corporale govemance K 26 Lzaital and reszrees 14
Bafznee Bhest a8 27  Dieditors 14
10 23 Dilher opeialng heome 15

2.9 Clher exlerrs arpenses 13

290 StaM oosts 15

21 Cther operatiin expenses 13

212 Ingoeme from partciaating literests 13

213 Other interest receratie and simiar income iE]

204 lneest pavaloe arad siinlar expenges 13

205 Taxor arelil of losy 13

205 CH-Eaizace shest commitments o

207 Ralated party transactars o

218  Subseguent eeenl 7




= Group
T 1)

ETAMDALOHE FIMAMCIAL STATEMENTS
CF I DET A

1
Man

repo

The Joard ol Directors & Ir Jost 54,

[T he Coirpariy'] e 522 the ainnial repar
along with stardalone annua accaunts

I Ioet 54, The Con el was
enrparatan o4 HavEMBEr £, 2053 and

is argarised under the laws of Luvambourg
ag a socitl anonyme Te an walingled
parkaed ard |3 raglstaract with the
Liamaaurg Hegister of Commzroz and
Companias Lodar n'' B JEEEE, Or March
157, 2027, tha registarad otice of tha
Company was radsfered frem 2-4 rue
BGeck L 1222 Liserbaiing & 23 redite
dEach, ~1470 Lusainbouirg.

InPrst 5.4, 5 the paret eompary af tae
INPoEL Greudp [ The Group™| - kading

B=C N8 Ge e Al with Dugiieesss 1
Palund, Franca, Uee UK, Spain, lLaly and
Rar alire

Tha SOMRPARY s A Fubie inTaresT Aty

The Sompany hiz= 0o Eanchos,

ement importantevents

ap w
within the 2024

.
period
In sesordance with article 23015 of the
Lim@inbours @ o 10 Auhusl 1815 an
coeamercial campanics. 25 amerded,
itiz propsesd W theshadwidas thal
AP autkarlzasion and & aakangatian a* all
RETREsary paves s e granted o tie Board
o7 Ciresstois ta acauie cidirs shaes
o the Company. Murng arnoal Ganerel
Waztirg helo an Kay 19, 2022 Srareicders
haz avirarized Company’s Wanagament
T2 AcKLUIT CrENArY shares of The Donpary
up ta Maximur amaune of 10% eftke
aursiEading shares,

Eased o abiowe mer doned General
wartlrg of Sharchcldzes Moy 15 2072
reanbitianall eFace baged ifcearives e
QIOUR arnp oyees st be st uidil e
e 2027 wilh awn sleres,

Troe detal of surchases s sabos of own ehares s as lolows:

rurnber af shares Price per share Valwe in ELR
Carry Torwand fronn previous el 182, 5000 §17 B3 B3O8
Sl-aarers Buryliszcrk April 2024 540,80, 00 6D 7315,75708
SFarS 80/ b Hagar LT e pURGse of sattamant -190,844.00 E5m SLORT AR AR
Perfomance Bonus iz
Etaras trar stamad So Groun Emplayeas b sette _png =4 BB EPTLS L - 6,295, L
Tren Irmeentive Pragranime
Srares Guyback Movember 2024 240,313.00 175 15,122,370.48
Sraras Buy ook Conembar 2004 °.A59 82100 16,25 22 3B RN
Fhares Liar sTaired L0 Gioud Entpkiyess Lo sallie -22.40100 14.85 - AFES
Restricend Staci dnits Programme:
Sraras traratarrad tn G Fmpleyeas be sathe ong BGELE FEF] - PE7,E0F B

arm Imertive Fragramme - excaptional granting per

Reruneralion Camr e decisisn
Cinadng hAlAFeh, AR A1 31122024 2,313, 3100 L] 33 6Rd, G606, 47

Taealacation o iha resenve for Dwn
ANEras ACCOUIT e e Shete Pramium
accourt el s aparciad by Ha
Erarehokdes logelie o th e Financil
Eftamants and the slozatlca of Fra
Tiraiwsial rasidl.
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.
Review of the
Company's

a i .
business, financial

o
position and future
Ths main geston or the Carmpany s
balares shant are t1n shares heid in ks
subsic anies far a total af EUR 8,214 billiar
aind |van recaivables dus by suleidiarnes
Tur a Lwlal ol EUR 33E.5 miliar 2x af 31
Lteczmbear 2024,

The Covnpary N2 75 5aed Dok = Tor 2 wotal
o EJR B18.7 milion s hes a bank deb’ of
ELIR 42,2 millian,

The athar aparafirg incama of SLF 6.5
millize far tha year 2074 malrly "alates fe
recharge of Tees and commisaisns ta the
S0UE COnipalks,

The et resalt T the fingaelal vear ended
%1 Rarnmhce P04 is 1 prafi amonrt ag o
CUR 22 irilliz.

A8 A7 31 Dacambar 2024, the Company
hakd s 2.413.314 of awn shares for 2 tatal
amaunt ot EJR 38 LG8 G064 R

KF . summary 21 Broug minancis
instruments and eaansure be liquidity.
Iterast sake ane prehanga raka risks are
desciibad in capt in InPast Grau Anrual
Reparl.

Share capital
of the Company

AR at 31 Cacambe 2024, tre
oapits amavnts ta BUR & millian
represanted by SO0, 00U00 shares Faving
& roitinal valis of EUR 0,01,

A at b dale o this teart, he share
aapile af e Comparyis awed by Aceent
Iiethatoral Coreraticn FOERS), PRT
Group LV E2ETER! AGR Irvestments
Limited {12.28%), GIC Private Limftad,
Engeanta (5 NS%], Treasnry saaras
TG A Dihars (ALI7E).

Principal risks
and uncertainties

Iniegerp 2.4, in Poland, Ir+ast Izchralogy
i Lhigernbeiig and kel France SA5 0
Frange,

Based on InPost S8 market cegitalizaion
wikich 211M2 31122024 amadinted CJR
B.218 millizn IrPost 3.8, manegeirmnt
perfarmed impairment test fo- s finsazial
asgAts Ml by tha company {Sharas ancd
Partagations ir nPest 5 A subsrlianasz].

Ipanrentiess were haged on dissour wed
warsh TRows projections Dazed oF fimncs
Luddpels < vail i Tia-year Garkd for
Ineger =rarca SA% Jwhich includes slans
Tar Mandial Relay SASL which

i& & diract bl eidiany of lnlesi France
£A%], ard far Irtegerpl &6, suagroup

[ IR AURINAES ATt In Paland,
Unitaid <mgdam and aly),

L2 culations perfomaed by Gamaany and
abgioed L b anagacien’ indicsad that
a3 A1 MacAmBE" 31, 74 hera 1 ne Agk of
impairmeartin ralation of as sats asscoiabed
with Intacarpl 5.4, P05t “eckokoy
Earland Irtegar Franne 545

with further devilopmant of fha graup
27d stabilisaticn of econamic ervinanmert
Arediactan of Mllatian, stabilisstian of
‘orelgn eschargy mies) tha impalrment rise
il czcrease furihar

The day-ta-day aperations and future
praspects Oof Ui slitsldisies and thalr
subsidiarins ara clesely maniiored by the
Suparvisary Road and the Managoment
Board at the Coonpany.

Research
and development

T Comany did not hiava eepononum
refaled b reseeo and doveiopment in
2024 and 2UL3, Ihowwear RED Retivitias Are
e M ivessh L' LTl U BMIPRNY & BRI IAR L
whizh & reflontod in tha anmsd report
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Incal (Luwambcung), Katharana |eruance af thesa Finanglal Statamanis tha
and EU reguiations regarding compesition of the Supervisary Board of
sustsnablity reponing (CSRO) InPost was us fallowu:

and good corperaie govarmance
practione. Sines tha CSRO

transprsan nLueemaarg, tie
compary ard the graua predare

Hame 3 Hationality Position - it Term
Suetairmbility Rapo i g Lased o =

ue L reguleion soluntardy. Rejan San 55 Garman Suporesary Board momibar L] ALudlit Commition on 075
Raf Hiep B3 G Supuremany B . s FEG Cummiitee 05 FET
Paricks Baw A Duitch Sugerdsory Doard v imbér e Chair af #e Audit Comrittes, ES3 Cammctas 2an i
Crigtinag Barta-Jernas 48 Aomanian Suporvisary Bosrd maember Y. Chalr af fhe FEC Cammitiea, Saleetian, an s

Apmointmaanl aind Jentuineration Cannitles
agdaiera Oriewgus &7 Prlizh Superdsory Bosrd memder Y Chnir af tha Salaetinn, 023 WIT

Apmointmaen] atd FEntineation Commines
Hrin Fretarius =1 Duic Chair of she Supcrvisary Baare! Yes Avadit Crmmiten ¢ Salnction, 2024 s

Eapmrdanry Reard member Appedabmant ang Tamunaration Sommies
Dridier Sieegue &2 Frareh Superwisnry Board smenber Ha Audit Sommitlee | Seleston, 2024 fraie- )

Apgcinbmani ang Tamunaration Commiiias
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Balance Sheet Financial year from O1,01.2024 to FL 122024 {in ELR)

ASSETS g 2023 ASSETS myea flap]
A Subssribed sapitsl unpaid - - [ Cutrent ssasts 138,003,104 248 FII21, 538 24
I Subscribad capital net called - - I Stacks - -
Il. Subscribed capital called but unpaid - - 1. Kaw materials 27d coasuma - -
. Frarmation s psanpas Mote 2.3 & B53 490,22 B 202E15.71 2 \dinrs 1 penirass

. Fimed asscts

8,754,364,801.77

8,743,137, 886,08

3. F nished goads ard goars far

L Ibarqitie spaels

A Paymments o aocmnt

46115701

9RE, 500,08

1. Casts o davaoreant I Miabtars Hnia

2, Coressans, pelens, e s redemecks ard simles righls - - ]

Ard aszats, Hrhy wars 1 Treda feltnrs 5767005 &0 39075359
A} arquired far ealuabls carsiderstion 290 nead et be sheaa - - af karoming duc ard payabiz witk 7 nne yoar & TETO0840 399 075.58
unde- 1.3 ) Lecnsing duk 5 G ole alter nore than oe wai - -
Ly created by Jhe uoider b ng ilse T - = . hmounts aveed by adfiiated unc=reakings - -

3. Qeodwil to theaxtant that it was acquirad to- waluabile - - a} hazamirg dua Ard payahis sk ooe yaar

wrisiderlian 2] hRcamEng Aua Z0E RayEAlE atar mars than one waar - -

0 Painanle O BN aim 1ILAr ibK 86 8els Weel S oDt - - 4 mourts avied by undertakic ge with which the _ -

Il. Tangihlc: asseis - - urdartakirg is linked by sirtve of participating ntares:s

1. Larug and buile gz - - al kazoming dua ard payabia Wik phe yaar = =

2. Mant and marh aery — - ) becsgininng dike 2 Gy ole ATTer inone Thain oe vear - =

3_Cthesfistures and fitt1gs, taoks and squipmert - - 4. 03sher dcblors 68418131 580,225, 58

A Faynants t acsmnt and fang ala assats o e sourss of al agomiig dus ard payalils sl e year 89418101 59022550

Gorsbmi i

1l =Inansial assats
1. Stares i affiliated andezkings
2. _oaing o aTiliatae] undertakings
2. Participating interasts

WA T4 B TS 304 AMTT
B B8 00000
536,505,132 54

,743 137, RRE.0E
4,214,965 001.00
523,166,855.06

A) hRcamnG dus £4t Peye AlA AHET mong Fhan e ywaar

4. Loans b vriderbakngs wilh which he aaderlzsng s linsed by
wirtue of partisipatng inereas

S INRETIENTS NAK A6 Avai aRaets
A Diher leans

ML I vesslmely AEARLA0E.47 94387308
L Shaes i al’iliabed Unde e - -
2, Chwn shaes P Ga3,9,5.09
3 Ohar AL Estets

. Cask st kank sqdm Fand PR ALEEDEE L FERIEETY

E. Prepayments

TOTAL ASSETS

B, 897,051,409.98

B 520,152 242.01
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Hp2a 2023 2 2023
A Capital & roperves Mole 28  7701E35,434.04 7871874.017.02 2, Areanis owad 1o crdit nstilutiors 4629152598 455 231,852 08
I Bubscribed capital 3,000,000.30 5,000,030.00 al Doty dide and payeble wilhin one year E05147500 5,B71.354.93
II. Zharm arzmism accaunt PR 81 53488 WEN AR 16 Bl beoaming pue nd payabie after mare han ) peas A5 140, 25085 il 2 R2EE
Il Revaluationr feseie - - 3. Payrieils redeived oF Scoounl ol orderd ir 50 [27 as - -
. Heserees _ _ iy ars not shown separale y as deductions fram stecis
1 Legs wsaree _ _ 4 Lo g i ind paslale willii ong vear - -
4. femerve for own sheros 4B 404 508 47 44347208 b beeaming ac cad peyable after mare than one year - -
3 Reserves aiovided [af by (he aiticles of assaciation - - 4. Trage cteditare 3000,208.54 5203,492 53
A Db tmaereas, Inchiding e 1 el resaree a) bacam ng dus and payzble within one year ERHTR AT 203,892 5
2! mier avalatle eoerves for dsoribatian _ _ ) Lescscining chde 5 Gagalde alter nware (ai one yoar - -
EJ otuear g availabie reserves - - 5. Bills ol eschnge g ale - -
%, redit oo Inss areught farward -515,060,1 24,31 -3B3,685,510.36 8) becarting due ahd pavable within one year - -
%1, Praftt ar khas fer tha Aneaglal yaar INIET 1700 204 £, 358 N5 B) hacaming e.ia snd pryakie after mare han ane yaar
Wi, Intarim divicends _ _ &, Amaunts cwed 1o affilizied undzrtakings 112,814,834, 01,004 42
I, Capfal Invastmars subsidias - - a) bacom ng dua and payshla wihin one yaar 112,514, 638,54 H1,844 H7E 28
& Proviclanc z7@15.00 E212500 bl becoming gue nd payabic after mare: than one year - -
: - \
1. Provisions far par s ans and similar sbigatisns _ _ 7. A ke 10 Uwbertakings with which the - -
undertaking & inked by wirtus ab partcoahng intarasts
2. g E0NE of Taxatian 4,015.00 4515.00 N
a) bacom g dus ard paysble willhi one year - -
2. Other prowvisians 8300000 S3410.00 -
ki becaming pue: ad payakic after marc: han one year - -
C.Cradlilore Mol 2.7 1194, 739 711.07 1155 593, 907,83
8. Cther coad fors 5,561 E 754 A5
1. Db e huzsers 618,726,355 08 615,547 ITE28 .
a} lax= auibaritizs
&1 Corvariba eas . . .
b Seecial seearity Avtherities A1 ¥ N
i) becam ag duz and aayakls withir ane year - -
) D Gl Tofs - -
i} bzcam ng du= and aayable afer more than 1vea- - - - " .
il Lesoming due ard pagable witlin sne pear - -
bl Nar carvartiala bans B4 TR B G5 GO ETE 2R
I} kazamirg dua and payahbka atter more than ora yaar
iy becam g due and gayakle withie one vear B 7788651 0,206 731,74
D. Diefarred insome 386 440 6T A26,192 18
11 haraming dua and aryakile AHar more than 1 year ANEAST (Rd 33 ANE,FF0RAT. 50

TOTAL ICAPITAL, RESERVES, AND LIABILITIES)

BA9T.05, 40008

8.039,152,242.00
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Profit & Loss Finarmiad yesr from 0LOL2024 to 31122004 (i EUR)

PROFIT ANO LOSS ACCOUNT 2024 2023 PROFIT AND LOSS ACCOUMT 2024 2023
1. Ml tuin oier - - A0 Do v Froini i i ve s Ui e ke aind loane Tormiing 1,81, 304.8¢ 431,583.60
2, warialion in ebocks of finjahed goods aimd inwerk in progees - - part af the fiked assets
3. Wark performed by the undertaking far tts gwn purpeses and - - 8) Sarfved rom AIILATeS undertakings
i d purpcses and i b othes incoene Aed included unoer a) 1,911, 204.80 A3 095D
4, Other aparaling incoma Note 2B §,520,873.02 1,714, 956.95 1. Drthar intarasl racelvabla ard similar mearma Mota 213 34,707, 59775 35,855 984,27
5. Raw maletals 3wl consunabies and oller extemal oxperess -1,878.323.13 -7.207.535.18 a) eatived Trony afliliated vaartakings 2235185759 2672521924
a) Rawr rialerials and consuimalles Ll e inLeres, and simikar incore: 12,575,638 36 B2407TEED
) DAfer eviaral Apeages Kola 2.9 ~1,ATAEIANE -7 INTERNIG 12. SR &f fFeTi 67 1088 &T undarAkings accountan far undse - -
& Staff casts Hote 210 -191830.91 -124,858.28 th aquity mathad
u] Wisglan s Balaries -126 539.78 NG 443,52 13 Vabe adfustments in respect of Nivarciol seeele and of - F18,500,000.00
’ . Inwanirania bald AA currant Azasts
b} Sucial securily cosly -15,0B0.55 -14 512,77
14, INIATART PAYALIA And AIMIIAF S BARRRS Mote 214 -70,131 (ME.6R -0d BRE FSEAS
i) relzding Lo pensisng -1E083.55 -14 51237
a) eoveeining 21T ated dndernadings 17207671 add IGE.C0
) cthar selal sReUrthy eosts
L athe e est aind similar exper a2 -95,410,225.67 B34, 470,55
€] the- steff cants - -
4. Tax an prafitar ioss Mote 216 - -
7. Value adjusiments - -
- - - - 18, Prafin or boas afver taxation 2025038674 306,500,200.05
a) inmespert of farmation axpenses ane af targibls and - - .
Ttaegible fleed assets 14 Cner takes not shown wnder items 1to 14 “HAEM2 -4,n5.00
bl in respec: of current assets - - 18, Prafil or kons Fon the linencial year AW 4RO 305,594, FEROS
B. Other operaling expensas Hota 211 -1.383.815 81 -1311,237%.50
£ Incamefram participating interests Hote 212 20455804 84 S7.518.180.43
A) derlued frar afflatad andetakings A8, 55 FRE Fd ERAIER0 A7

b} oirar incame fram pa-tic patir g interests

L]
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2
Notes

to the annual
accounts as
at December

31, 2024

21
(General
inforrnation

Inbrast SA4., (The “Semparg 7w
Irarparated pn MavEMRRr 207D AP 5
ofgjanised uiler the laws af LusemEaury as
a “maolfid ancaymue” ki an vnlimiled period
v b reglaberec Wil bRS 1L
Aegistar of  CommeTe ard Companies
under i 8 248649,

Tha registamd ol $1 e Conaany & at
7 routa f Feeh, L1470 Lukembouryg.

Tha Poanclal yees ol tiee Sernpany runs
From Jarkisry et up ta Macemnber 31st of
each year,

Ii genera, (e Company may candust
wriy carrnercial, irdustdal or Tnensial
Erarasttians that ieonsiders daeful o
tha e hisvement ard deuckapment of its
carparats purpoes

The Comanny alse arapares cansalichtad
zhaw sulafact L pualicalion
A3z reageribad by ihe | uzembmurg | a

2.2

Surmmary of
significant
accounting policies

Ganeral

The annua 2ccourts hawe aesr arepared

1 s il Wil peiecally aocspbed
AnenAting Arrsales Ard In agreamart
with tha lavs and ragulations in forcein e
Sranc-Duchy ol Luxembaug,

ACCOuntng polske and valuation ks
ang, basides e cnes laid down by P
~av af 19 Uecember 2002, as amendzd,
datarminad and applsd By e 3oand of
Jirecdors.

Ihe areparztion of the anrual accaunts
eppires e uge of seala sriteal
accauting astimates. it alse equires thz
2oard of O ectars to cuerziss its judpamart
athaamsess of applyng ihe acesunting
aplicies. Chaages ir assumptons may Fave
a sigrillzant impast e Cie sl soseurs
A thA aana In whish the aesumetiong
changed. Marasgzmer: belicves t1at the
dreicolying assumptors are approprintc

AN that the FnUAl AGEmUNTS Hrarafars
areszn the financial pesition and resals
Ty,

Thz managamar Uk mmn
whather tha gaing eansarn
assumpdian is approprate.
Fanagerznl sheald e irlo
ancount Al aeallabis Infaratian
akaud evants within at last weelwe
mrAtks af the end ef tha repeairg
pediod The anrual acecunts haes
he=nprepared urder e going
CUMEErT assLrnplon ing than
wilihy | IReRm eI Agal rRguEtany
rEmuireTnEnts.

Fovtrmtion Sy erses

Farinatan exper see (ineluding laar
ismuance sxpeEnses) are amartized
ar A sbiaigl l=line ks

Fowrsdan eschangs

I'he Company ma Atains its accouating
Perds in o IEU A aivd U Dalar ce

aNaat ard tha praftt ane | 588 acoeunts
arm exarassed in this curmancy,

Juring it year, ol af the Sampany's
Traisaclions waie el saesd nauis
IEUR). AL Lhee Ll ancs shes . dule:

= The aceaisiior arkse of sarlicipations
showr under Finaneclal fleed assets

an wed 25 16ans granten o tmm,
=xprassad in 3 currency othes 1han
ZUR remtala conyeled 211k rate ol
axchange 2aplicablz as 2t iha date of
the Tansaction.

= Allgther aeeets exiiezzed g
surrensy other han EUR ane convesied
Adividualby 3t the kavees of the

BLEEE Valus ar the walus destarminacl
antie basis of the crekangs mic
apflicabie 25 at t1e y2ar-end.
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= &l Lakilitizs whizk oo rat scanam zally
related 1 the finarcial Teed aase1s,
wspiegged in & Curmency other Main EVR

are walued individually @1 ihe higher ol Lhe
Rlsmar eal vAlLS B TR UELIR HETRrmed o0
thehsass ot the emcharge rate apalicatle at
tacyans-and.

= Al Fabilities which @ econamically
ralated b tha finarsial fhean assats,
expressed in 2 currency ather than EUR
reimie correerled al the rale of esshange
applsakla as At the data of tha tanssator

* INcame and SKPEr S5 ENErESsed in
cLrTancias Gk ar tian ELR are carwartac st
Treescharge rete agalizable st ihe date of
Iz fransacticas,

Corsegaenly. only realised eachange gains
AP all @rhan s IDEsas ArE 1E4an It
accaunt in the prafit and kss acceant, The
weralisieel eastings gaie are eeeedid in the
prof tand kiss aceoun” @l tha mamart af
tEir realisatiar.

Derfvative lrranolal betnsrents

The Coanpary may orter Nk derivative
Frarcialinstrumenks such s op.iens,
swrans, fatures or farelgn sechanpa
aetaets. Thags dervative inarsal
nstrumerts ars initially recardod ot oest
At RAzh ke anca shagt gake, unraallsacd
Kises ais macognised i1 Lha prolil sl kss
avcaunls whereas guing are seoouated
wiban realivad

Finarmia) Mead assels

Enares in affliaicd urderakings and Ivans
ta thesa undartakings held as flesd nescin
arg valiad b purslees price | pomingl valus
foans] inzluding the eupenses Incidental
tazreto. Inihe case of dusatle deprocistion
1 wsiua acenl ng o the ppinion of Lhe
Baurd o Ciresiors, wlue adjvstmerns are
made n respeet of financial fised assets,
&5 (el hey are valued ab Uhe bower Bgure
L b aLbribaated o Lhem @1 ke bslanes
sheat date, | Fesz value adiuiiners ore
not cortinued 17 the raasons for which the
walue adjuslinanls were made have coassd
ta appiy.

Dobters

Receivalibe: a0 valued At Uwio
nairinal value, They are subjecl
ta waliA adfusbmants whare

ther recpwary 16 comprarisad.
Thesn valur sdjustments ans rat
santinuan ihe reAsshs far whish
Lhsy were imade Nave cossad 10
apply.

Crecitors

Debig 2o regsrded 2ok 2ir
reimaursemant walur. Wers the
ampunt repayable on nceouni s
arealer than e amaunt recelved,
the difference is showm as an asset
s bs vt (tben afl owver the pericd ol
the debt based on a linear method,

23
Formation
expenses

This ftemamaourt Ay to B

A & millian i campoged by Hhe
Tolowing sipeses

* EUH 1.2 milian 2= espesss
refted o the issuano: @ bank

L T AinGiization 14 dane on
a stra ght-line 135 aver a pericd
al 3 puars,

* EUR 2.4 milion & axpsenaes
refted o the issuanc: ol EUR ano
PLM bards. Tae amorizat=: is
dane af s gtakiht-line basls aver
aaeradaf byeams.

g
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2.4

Financial assets
Eharez i aflsted ermdartakings
Mam= of the company Repister=d affice % Metbaok value Arkditions/ (¥alue  Metbeak value  Lastbalance MetEquity atthe  Results of the (ast
a=at 1013034 |dispoealks] adjustmeant)  as al 1.12.2024 sheal dats BJE date (Inlocal financial year (In
Fif thee year revie raal) (EWR) currencyl lacal currency]
{ELUR)  allacations for
the yoar (EUR)
InPosl Tesh ndogy Sar). 0 wule JEsch L1470 1005 4.2,028 - - 421,033 1122024 E.R ELUR
_uxam acurg 18,039,224, 2.7 41ELH90
Inteer gl Spdes Akcy g Pana Tadeusza 4, 30-727 1% JEAS7ET - LEASTATERS Ja2.2024 PLMN PFLM
<raktive. Palant 1,405,788, 27543 HRA1T,4 .00
Integee Frarra BAR 3 bowlewars daSakastanal 10 FI5.030,001 FIE0INM FUPAA5A FLR Flin
FuLd Paris -ranze 15,55, AH5 b 11,228, B0GS 5
Tatal 8,214,968,001 - = B,214,563,001
Loatéies T il bow cviprinies Detals o deans to ilegenPl Dtails on foans o kebeger France
[45
T principsl s neunt of EUR
Ham# nd tha company raglabarad affica Laang In prineipal Arerund infaranin 38000633 [FLY 222 205,742, 78) Taeprincigal cncant of ELR
(EWR] @k al F112.2080 haarg an Interast of 74718 % a5 fram U250, 083 bears an nterast
ELIR} Coctabar 78, 2034, The matarity data s LEEE + D.ES%. ha maturty data &
Integee p SPAHEE AREE A 4 1L PRAR TABAIETA A0-TPT 175, 743143 £4 1504780 7 Jaruary 28, 1026 Decenbeer 31, 2625
Hrakiw, Fejand T princdosl snourt of EVR
Integjer Frarca SAS 3 bdlevaiil g Sebasopol 312,973,026.63 27,795 DEQL37 33 IRTARE AF [ W 147,74 ANEOR
TEOC Paris Frange tears an interest of A4/18% as fram
Kardlal Reley Sa5L 1 &eRriia A Ihartzan £2,000000.00 TER1LAT AN Saplamier 49, 1924 The matunty date
SEGSD VI aUNg HESc I MRcam bar 3, 7075
Tatal 50122117047 37,283 M62.00

The Beard of Jineohirs revisvsad the valislior
ol the uove shares al year e and cecided
16 matain ha wa'us of AFast Techralegy
.80l Intagerpl Saoka Akcyjha and Infeges
Franca SAS at the - histarizal aoquis ticn
st and therefare Ao o recoed ary ealue
adjuiatrients satmicaring te pe-formsace af
1le wnderlyivg basiness,

wen assessing i1 ile wake adjustment s
duraklear rat. the managemant detormines
ira Falr walua af tra urdaddng neastmarss
iFraugha Discountad Casn e madal,

Detads o fodes I Morklal Reliy S50

The pr il st of EUR 62,300.000.03
brars ar interest of 2% - Furinar & meaths

+ M.78%. The marur-y dare s Raceaaber 31,
eli ki

The Geard af Jieciers bas congldered
A& P Covery Of the [oare and i vakie
anjustreat s aeankad

L]
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25
Debtors

Tichs clafeory

Tra tatal beda dahinrs AmsanT
JLa B0, car s sting
o EUR 4,572, 373.67 | ecaivakile
Teoi e frsdE Coimpcies
maily inrelatan e recharge
o Tees and Gommisaing

ard FUR 1194 E3180 af
accual for unbiled fees ba
YOOL SOMpar as o servicas
reidensd Lnder cazh poalig
agrzements.

Cthar cottors

TrAathar takines, Amsanting to
EVUIR G849,190.41 primar |y CHslet
a7 recaivabiag from the Tax
Admninistrslion.

26
Capital

and reserves
Subiseriad capial

The suksaked cealtal, ameirtg

10 UK 5 000,200 is reares=rted by
S00O000, 000G Qidiinary slwrae Witk a

reiinal walie o CUR 007 each, Tully

paid.

Sirre prsnilrn

ThE Share piramium aeeoant
amourts to EJR 7GEA, 051534806,

Legnl rezarve

1P GapnrdANCA Wity | LA ANy So-nnRAary
law, tie Company | s equ mad 1o transiar

B i SE 5T i el it ar aach

T rarial pear 1o a leqal resenve, This
requirzmert czases ta be recessary once
i Bl ariize o Ehs Doga! et raachss
1% af thalsaued sbema eaaltal, Tha lkoal
reserve is rat available for disdribution totre
Blaralalders.

The: movwments in capilal and
rRAATYAE ar tha yae ara as follva

Legal Resuls breught  Resuln farthe year

A5 a1 the beginning of tiz pear
Allpcatian af the priss years reaul
Rasul for the year

(eI RTTRRE TR

Az ot the end of the year

rasanu forward
S -MGIEOGELIE  500,500,20005
- OOBS04IDG05 509,594,980 05

2815147002

- -65.092,124 31 20,161 417.02

Creditors
Bongs

Tarintale® FAR BIR 75053 5F [aecnm
interests incluged] is campased by EJH
Bt it Tor ELIR 80,000,000 baaring
A Thber el o 2, 2505 with matdiit date in
July IUES ard PLM Eond s issued for FLM
500,030,000 12U 113.858,064.351 bearig
ar intaresi ¢ & % Y with matority daka e
Junz 2028

Bank aebt

Taedntal o FAR 462100 575 03 |scerund
intei ety incded) iz a dalbl daicininated
in PLH Tor o Lutal of PLY A, 850,000,000
=0T A5R 10,353 BEY hgeAng an Inieomst
ar 7 3005 a8 from Dotsleer 28 2025 The
maturity data is Januang 78, 1026,

Withir the bars debt, Revalving Crodi
Facility IRCF] T2 available vith a total
ilizatian | mit af FoN QU000 12UR
BRI, S0RD01 for Companny aid it
subsldlaras. A5 of Dacamies st 2074
ard Lecember 415t 2023 ublzatiar of the
FZF at tha Carmpany el was agual b
2erp.

Taere: arz finanzial cavenands ir clation 1o
Fank daat ana anrior of Fands o maintain
agrian ratizs o0 tha Broup laval whhin set

Timils salculaled based un celinilives n e
Apraemants

TriA SOuA AR W enmallad with during

e reparting pedied anded Lacember 31
2024 and Decernber 31, 2323,

Thacks crachtors

Tha tatal a® FLR 3 000,576,540 15 malniy
compased by trade dehts dus ko greup
sempar as (EUL 2 555 90E.99), axtairal
suppliers ICUR 134 513.22) s4d peovisir
far invokces fo 30 eozived lEUK ©.472.22],

Cazh Poaing (hank transadtons]
papatde

In 3023, the Somparny sntarad inte cash
pimaling rangactnn with ING. The Company
Iz the “Master accournt hoider® and entered
I a Zem-bEancing sgroement with oroup
corpanies meaning that cash balancas am
hal vy tha Company on betst! of g
Pamnanias Ba Al Meeamnhes T 9078 0
not balanca of the Tara- kalancing procass
in 112,14 618 6@, which |s represented by
accounis payable to the group companies
far EJR 270 545 973 37 ard acanures
receivatie from the graua comgaaizs far
EUR 158,031,334 68

il
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Other
operating
income

Ine ather operating
i itz aniting
I EUR BAZDETR.OE =
composad by recharge
@ mnrnisskang, CED
1Jireciors and Dfficers
insusances) aalicies 1o
QrOLR SOMPAN GG Ard
eemullivg fres,

2.0
Other
external

expenses

024 2023
Tl rand ZE190.30 2318050
11 sRruicas - 1,00 A
Leans' Issusnce supenses 1292, 23373 1,228,029.63
Fees B oominksion - bond ssdarse 2,347050.78 2327203463
Eark crarges and commissicns ETE TN ] FLEEETA ]
1 egal, itigatiar ead similer daes 1R AAE.47 AN 3TELS
Accaunting and sax fres 33 756K G1E31.30
Feas paid to he statutory audiior and its netwark
- Lagal andit AP0 AZIARE T FTTEA
= Hall year nevieve 4873348 A9,805.50
= tFar assurance sarvicas 2 ABE A2 408,50
- Aadit fees - Sastairability Hepod resiew 09,00 -
Dthar pratasslsnal fpas
- Advizory Me: — Geners 084000 B 49577
- Advisary fees - rgject Concert 5900 -
- Cipnsulting fres TR0 ARRFD R1O15.07
- zash Fasling 247008 FERFEEL]
- (ther fans FERBEZM 124527807
VIR Frajects Crgan Zedrder 187,682.08 -
Orther remunerstion of imtermediarins & prefossional foos 22 a4 TS IRREE
Tt 118 Ui el 16552302 128834
Irsurarce pramiums 1091, B 0.8 FARA1L.S
Karkeing and sl wartlis g sesls 32 530 &0 11,132 55
Dian 2l M AELTE -
Laansarship 1,000, 00030 -
Trawal Cogts PH0NG32 F,7R0.0R
Tl euonrmunicy s costs 20.875.89 26.030.31
Sapelies and arall equipimen: - 12 55515
Corrihatiens o protasslsnal assnzlatlcos 350 00 25000
17.879,32313 7.207 53016

210
Staff costs

Lur g the financial
i, Tha Coirany
crployed Fire gl

tme amployess. b af
Desanbear 1, 2324, T
cempang b, tatal of
% part-time employess
ard oo ful -tima
cripogee

The emplcyans anc
coMNNERT Oy Ora
Feasury s pesialiat, sne
addinin sireslive gusistarl
ard oA acenortant,

211

Other operating
expenses
This e is composed by:

- Milrector feas o FUR ATAA33 A1 [FUT
ZI2, 21845 L L irminaers ol the
management bnard and EUR 847 265 a4
"o the ALIRSTIBIEY A0ARE SHAM HEaR]

= Mar-Rafurddaala WAT of FLIF SATIO7TEA

- registration f2es {EJRONENT, CS5F, v
of CUR 167,153,335,

212

Income from
pariicipating
Interests

Thits Ham |3 compesand by dhddencs

Peeied TTaim Inhegar AL 75 &7 aingunt
of EUR 48,455 &60.04.

15
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213

Other interest
receivable and
similar income

This itzm amauating to EJH 38 707580 0%
I catnpiged L

= Acceued interesta on leans des by
subsin arics of EJR 22700 131.98

= Ineest ar aanik accirts of EJR
7,3FRPARIR

= Realizied ewcrarpe gaing of EUR
SIER1A A5

s+ Iniemast necoaa foum Indarest Rake Swap
of R 489 i ES

&s of Decembes Ast. 2024 Company

han one denvatie Brancial Irstruaens -
Inierest fate Swap socuting Term Znan
Faciity 11.950,000,000.00 PLN _nan!.
The Meating “ate based on WID3R G
was swappEd far caratant rata of 4.715%.
Ierminateon date of t1z agreemand is 28
Ctalat 2025 As o Balainoe st Eala
Lhe waluaton of this nstroment amaunted
ta bR 2100 300G, 58 bud 25 unraalized gan
wasrt razognizad in Protit and Loss
RISty 1 i

2.14

Interest payable and
similar expenses

IAis them amaunting ta EUR A1120000

e Cuinposed Ly

= Intaresds o sonyart ole boads o EUR
20,408, 34097

= lieieels o bark deblof ZU3 34,029,793 65
= Raalized sichanpe kssas of EJR 1357610785

* Libar intpast wated o sash pacing af EUK
1FEEDNd 33

215
Tax on profit or loss

T Coinpary & sbject in Lugerbauyg to the
apallzahiz geners’ waa reguiatians.

Tar Gompary (s within the scope o tha DEGD
SFL Flar Tena rules: Lnetar faalaglslaclon, sha
Compary is |able ta pay a top-up tax far the

il Tereraw beoweer their Pilkn Two effeciive s
FATR PAT LTS SHOr A0 Ta 15% malmum sata,

Fillar Tw Irglalation was Aectad I
Luxambourg on Decembes 22, 2023 and caime
int eflect starting from Jeauaey 1, 2024 inPast
E o, parfarmacd anlmpast asgessment of the
OCCD Transiional Safe |lar o rules, Based on
FREUlE o1 Tl LS tiohel £508 NAFDAUN ARSIV,
TR Campany saneilded That it shaulkd pat be
subjzcs ba top-up tax ir Jaxzmbourg far the
Wee© ended Carambar 31, 2024

216
Off-balance
sheet
commitments

In 2028, the Sampary erferd
o the guiaraiitas deod a6 1e
guianan Tor he par e o7
providing a credit suapart toits
subzidiary, Menzies Jistrdution
Limitad, in mspretaf the
settiement of tha lerm Laan

e the bank, Marinal amount
of the: loan is GER 14005 400,
whiich = an eguivalent of EJK
B BARAY a8 0T 31 Diadeinileal
2024

217
Related party
transactions

Dwrirg the finarcial year,
slgnlizant tresgact nns antared
inta with relatad palies hawa
been divilyged i e Lnapcial
SntEmant (notes 2.4, 1.5, 1.7,
2.8 2N, 292, 203 and 2.14),

2.18
Subsequent

svents

B debet rafnancing

On March 3, 2025, InPust 54
suncesstully rafirancad (15 salsting
aank debl. The lotal Traarcing
rarmasen frem ALM 275 billan o
SLM & 20 3illian. The rew ke s

Ol thie dedo” inghacas a PLN 2.7 billion
Fewalvirg Credil Fucility (RCFL.
realacing the previcus HEF of FLK

2.8 ailliai, ard aPLY 15 billon Tem
—uan [T, veplaging the gravions TL ol
4LM 1.9% billion. | he fussing |s for s
Sewaas 15T waibh P aplienesd 1-ye=ar
axbensior s lur Jhe RE=, The maroin
draenes o Group kevesage snd i
surrerly eouals " 5% plis @ Toating
ritarast rabe bascd on YAB0R 34 o
4. Thatnanzing struc s includes o
Sustainalility-Linked Loiai mischisn s
1o ne kaunzhad withic 15 months
Overall. mef mancing was oo rducted on
e tevaabla conditins commered
1o the previcas luan,
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